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Ha ¢poHe paspasusLierocs MMpoBoro qoMHaHCOBO-3KOHOMMYECKOro Kpmnaunca, KoTopblid, No
oLeHKaM aKcnepToB, obelaeT 3aTAHYTbCS HAA0NTO, MHOTME 3aroBOPU/IN O MOUCKE HOBbIX
OMHAHCOBbIX MEXaHU3MOB, KOTOPbIE MOT /I Obl yAOBNETBOPUTL NOTPEOHOCT MAPOBOrO
coobuiecTsa.

ABTOpPUTETHbIE 3KOHOMUYECKMEe n3gaHns B EBpone npusbiBaoT pedopMmpoBaTtb
TPaAULMOHHYIO POCTOBLUMYECKYIO (PUHAHCOBYO CUCTEMY, KOTOPAsi, Mo X yoeXxoeHuio,
BMHOBHA B MOCTUTLER MAP 9KOHOMUYECKOW KaTacTpode, C y4eTOM NPUHLIMNOB UCNAaMCKOA
3KOHOMMKM N OMHAHCOBOW CUCTEMbI.

Ha nepsoi nonoce akoHommnyeckoro xypHana " Challenge "
penaktopa bodomnca BuHceHTa (

Beaufils

Vincent

) noa Ha3eaHmeM «[lana n KopaH», koTopas nogHsna BOMHY Xapknx CNopoB U Bbi3Bana
HeOOHO3HAaYHYI0 peakuuio yutateneir. ABToOp cTaTbyn 3a4aéTCs BOMPOCOM O HPABCTBEHHOM
CTOPOHE KanuTanuama n ponm KaTtoIMYeCcKon LePKBIN N XPUCTMAHCTBA B LIE/IOM BO BHEAPEHUN
1 onpaBaaHnM pocToBlmnyecTBa. Mpy 3TOM aBTOp OTMEYaeT, YTO UMEHHO 3TO HEraTMBHOE
9KOHOMMYECKOe SIBNeHWE NPUBENO YeN0BEYECTBO K becnpeLieieHTHOMY MPOBOMY
S5KOHOMUYECKOMY KPU3ucy.

OI'Iy6ﬂI/IKOBaHa cTatbsd rnaBHoOro

ABTOp, NOYTM HE CKPbIBasa capka3ma B OTHOWEHUN NO3ULUN KAaTONNYECKOW LLepKBY, 3asBnseT,
3apaHee n3BMHMBWNUCL Neped nanon beHegukTom XVI: "A npegnonarato, 4To Ha poHe
HbIHELWHEero Kpuanca mMbl 6onblie Hyxaaemcs B YteHun KopaHa, Hexenu EBaHrenus, ons Toro,
4TOObI NOHATH, YTO MPOUCXOANT C HAMM 1 C Hawmmm 6aHkamu. Ecnu 6bl rnaebl Hawmx 6aHKoOB
cTanu yeaxartb cogepxawmecs B KopaHe HOpMbl U 3anoBean U NPUMEHATb UX HA NpakTuKe,
He 6bino Bbl BCEX 3TMX KATacTpod M KPU3NCOB, U Hawa 3KOHOMUKA He aowna bbl 0o
HbIHELWHEro NIa4YeBHOr0 COCTOSIHUS, NOTOMY YTO AE€HbIM HE POXOAtoT AEeHbrn".

Ewé 6onee sicHo Bbipasuncs PonaH JlackuH, rnaeHblil penaktop XypHana " Le Journal des
Finances

", KOTOpbIA HA NepBOK NO0Ce NOCnegHero Homepa NPennoXun NCnonb30BaTb HOPMbI
MCNaMmcKoro wapuarta B 06nacTn 3KOHOMUKN 1 OMHAHCOB, Aabbl "MONOXUTb KOHEL,
coTpsicatoleMy MUPOBLIE PbIHKM KPU3KCY, CIPOBOLMPOBAHHOMY FpyObiM HapyLWweHNeM nNpasun
NEeN0BbIX B3aUMOOTHOLWEHUA N HE3aKOHHBIMU Crekynaunamm'.
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B cBoel ctatbe "'0TOBA N1 YONN-CTPUT NPUHSATL HOPMbI MCNaMCKoro wapuarta?" JlackuH
obpawaeTt BHMMaHNE ynTaTenen Ha ONacHoOCTH, yrpoxatrowme kanutanmamy. 1o ero MHeHuio,
crnacTu NONOXEeHNe MOXHO, NMIb CPOYHO 3aHSABLLNCL NMOVUCKOM OOCTOMHOW anbTepHaTUBLI.
ABTOp NpencTaBnsieT Ha PacCMOTPEHNE YnTaTenein HeCKoNbKO NHTEPECHbIX NPeanoXeHUn,
FNaBHbIM N3 KOTOPbIX SIBNSIETCS MPUMEHEHNE HOPM MCNaMCKOro Wwapmarta B obnacTtu
SKOHOMWKMW, HECMOTPS Ha HETPAAMULMOHHOCTbL nocnegHero ana Esponsl.

B oTBET Ha BbIABUHYTblIE aBTOPaMK YNOMSHYTbIX CTaTe NpeanoXeHns, qopaHLy3cKuii
Bbicwunin KOMUTET OUHAHCOBOro KOHTPONS n3aan ykas, C O4HON CTOPOHbI, 3anpeLLiarowwunii
(PUKTUBHbIE COENKWN, 3aKN04YaeMble TONbKO ANS BUOUMOCTW, U CUMBO/INYECKUE TOProBble
onepauunu, CBOMCTBEHHbIE TPaANLMOHHOM POCTOBLLMYECKON CUCTEME, a C OPYrOon — CTaBSALWNNA
ycnosue 0653aTenbHOro Nony4yeHns ToBapa B TedeHme He bonee TpEx AHEW C MOMEHTa
onnartbl, 4TO COriacyeTcs C HOpMaMun UCNaMcKoro wapuara. ToT Xe KOMUTeT nsanan ykas,
paspeLarwmin npyu NposeaeHNN OUHAHCOBbLIX onepauuii Ha dopaHLy3CKOM pbiHKe
No/b30BaTbCH NCNAMCKOW YeKOBOW CUCTEMOMN.

Ucnamckaa anbTepHaTuBa

Ha npoTsixxeHun MHOrvx neT Hay4HO-3KOHOMMYeckue Kpyru Ha 3anane 6bloT TPeBory no
NOBOAY OMNACHOCTM NOMIOXEHNS, K KOTOPOMY npuBena nnbepanbHo-kanutanucTuyeckas
cucTema, oTMeyast HeobxoAMMOCTb Novcka AOCTOMHOW anbTepHaTuBbl. HekoTopble
CneunanncTbl yBUAENN Takylo anbTepHATMBY B UCNaMe.

B Bblwegwen HegaBHO KHUIre NTanbsHCKOM nccnenosaTtenbHuubl JlopnTThl Hanonnoxm nog,
Ha3saHveM "llakanba aKoHOMMKA" rOBOPUTCSH O NMPenMyLLecTBe UCNaMCKON OUHAHCOBOWA
CUCTEMbI U TOW PONKN, KOTOPYIKO OHA MOXET CbirpaTb B CNaceHuy 3anaaHomn SKOHOMUKK. ABTOpP
cynTaeT, 4To "NPUYNHOIM YPEe3BblHAMHOMO NOTOXEHUS, B KOTOPOM OKasanacb MpOBas
3KOHOMMKA, ABNAETCH pa3pacTrarowascs Koppynums 1 Cnekynaumm Ha pbiHke".

"C6HanaHCMpOBaHHOCTM Ha PMHAHCOBOM PbiHKE, - 0TMe4YaeT HanonmoHu, - MOXHO AOCTUYb
6naropapsi BHEAPEHWIO NCNAaMCKON oMHAHCOBOW CUCTEMbI, ANS YEero Heob6xo0AMMO NPeononeTb
pacxoxwue Ha 3anane npenpaccynkun, 0TOXAECTBNSIOWME UCNAMCKYIO 9KOHOMUKY C
TeppopuamoM". ViccnenoBatenbHuLa CHMTaET, YTO Cnamckas orHaHcoBas cuctema
oTnnyaeTcsl 6onbler AMHAMUYHOCTbIO MO CPaBHEHWIO C TPaANLUNOHHON.
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OHa pa3bscHSeT, 4TO "B YyCNOBUSIX 0OLWEMMPOBOro Kpr3unca CylwecTByolen 6aHKOBCKOW
cuCTeMbl, ncnamckme 6aHkn MoryT cTaTb NOAXOAAWEN anbTepPHATUBON TPaaULMOHHBLIM
baHkaMm".

@ paHuy3ckuii akoHommcT Mopuc Anne, yooctoeHHbli B 1988 rony Hobenesckoi npeMun no
9KOHOMUKE, yXe OaBHO npenocTteperan 3anag oT CTPYKTYPHOro Kpuaunca, B KOTOPbIA, N0 ero
cnoBam, BeIeT MUPOBYIO 9KOHOMUKY "XUIHNYECKNA nnbepannam”. Anne cH4nTaeT, YTo CeronHs
9KOHOMMKA NoaobHa BynKaHy, KOTOPbI BOT-BOT B3OPBETCS, M NPUBEAET K MAaCCOBOM
6e3paboTuue 1 ToTanbHO AONrOBON 3aBUCUMOCTW. L1518 TOro, 4Tobbl BbINTU U3 Kpuauca u
chenaTb 9KOHOMKKY YCTONYMBOM, yTBEPXAAET OH, HE06X0AMMO cobntoaeHNe OBYX YCNOBWIA:
CBECTW NPOLEHTHYIO CTaBKy K Hy N0, a Hanorun npubnnsnTtb Kk 2%. ST0 NpeanoxeHne
npekpacHo cornacyeTcs ¢ TpeboBaHNsIMK WapmaTa 0 3anpeTe POCTOBILMYECTBA M BbiNnaTe
3ak4dTa.

Coctasutenb: M. CangaxetauHos
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